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ELEMENT 3: ACTIVITY 3: LO4
Personal success and survival planning

[bookmark: _GoBack]Personal success and survival planning

Consider your own personal financial needs and determine the level of funds required by your business proposition to cover these costs per year. 
	Estimated personal expenditure per year 
	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	

	Expenditure in the year 

	Subtotal (a) 
	

	Estimated non-business income 

	Income earned by spouse or partner 
	

	Other income (please state) e.g. part-time job, interest on savings, rental received from property, etc. 
	

	Total non-business annual income 
	Subtotal (b) 
	

	Total ‘survival income’ required in the year from the business i.e. subtotal (a) less subtotal (b) 
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